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Primary Sources:
e Official Documentation & Specs: [https://docs.initia.xyz](https://docs.initia.xyz)

e Architecture & Network Design:
[https://docs.initia.xyz/learn/whitepaper](https://docs.initia.xyz/learn/whitepaper)

e GitHub Organization & Code Repositories: [https://github.com/initia-
labs](https://github.com/initia-labs)

1. Executive Summary & Core Goal

e What it builds: Initia is an interoperable, modular Layer-1 network built explicitly for
interwoven rollups (Minitias), tightly coupling L1 consensus with application-specific L2
execution layers out-of-the-box.

e Why it matters: It solves critical modular fragmentation, isolated liquidity, and clunky
cross-chain user experiences prevalent in existing multi-rollup ecosystems.

2. Tokenomics Architecture (Pre-TGE Model)

e FDV vs. Circulating Supply: Valuation modeling is benchmarked against modular L1
layers. Initial circulating supply at TGE is strictly constrained to validator bonds and early
ecosystem bootstrapping pools to prevent immediate sell-side shock.

e Allocations & Vesting Schedule:

o Core Contributors & Early Research: 20% total supply, subject to a hard 12-month
cliff followed by 36-month linear monthly vesting.

o Ecosystem & Community Incentives: 35% allocated for testnet rewards, developer
grants, and validator incentives, released via linear emissions tied to network
growth.

o Strategic Backers / Seed: 25% with matching contributor cliff structures.

o Foundation & Treasury: 20% liquid for protocol-owned liquidity and long-term
network security.

3. Unlock & Dilution Risk Modeling

e Cliff Dynamics: The 12-month lockup completely neutralizes early investor sell pressure
during the initial price discovery phase.

e Emissions Pressure & Dilution Vector: Post-cliff linear emissions from ecosystem grants
represent the primary inflation vector. This risk is systematically offset as rollup transaction
volume and gas consumption scale across the Minitia framework.

4. Team Verification Signals

e Verifiable Core: Developed by Initia Labs, featuring core contributors with proven
engineering backgrounds in Cosmos SDK and EVM interoperability.



e Code Execution (GitHub Audit): Public repositories ([github.com/initia-
labs/initia](https://github.com/initia-labs/initia)) demonstrate active, daily code commits,

custom Move-VM implementations, and concrete bridge logic—distinguishing it from pure
marketing concepts.

5. Key Risk Matrix

¢ Technical Risk: Complex inter-rollup communication paths increase potential smart
contract attack surfaces.

e Ecosystem Adoption Risk: Intense competition against established modular frameworks
(Celestia, EigenLayer ecosystems).

e Regulatory Risk: Standard compliance hurdles regarding token distribution models across
multiple jurisdictions.

6. Disclosure

e Position: No financial position, token allocation, or commercial affiliation. This research is
conducted independently for educational and analytical due diligence within The
Homeland campaign.



